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April 2014

Honorable Keith Faber, President, Ohio Senate 
Honorable William G. Batchelder, Speaker, Ohio House of Representatives

Dear President Faber and Speaker Batchelder:

It is with great pleasure that we present the 2013 Annual Report of the Ohio Historic 
Preservation Tax Credit Program. This redevelopment tool is helping improve 
communities across the state by saving historic buildings and landmarks.

Across 41 different communities in Ohio, the program is leveraging the private 
redevelopment of 272 buildings. Former schools, theaters, department stores, churches 
and industrial buildings are being transformed for new uses with modern amenities 
while retaining significant historic features and spaces. These rehabilitated buildings 
act as catalysts for development in their surrounding neighborhoods, encouraging new 
investment, residents, and businesses.

As more buildings are redeveloped in the historic downtowns and neighborhoods of 
Ohio, vibrancy and pride are restored as well. The properties help create a unique and 
authentic texture for cities and villages, attracting tourists and talented professionals.

This year the program accomplished:

80 Total Completed Projects that have led to…
$1,022,464,608 Total Project Investment

85 Buildings rehabilitated
2,428 Housing units created

21 Communities with completed projects

The Ohio Development Services Agency, Ohio Historic Preservation Office of the Ohio 
Historical Society and the Ohio Department of Taxation are proud to administer this 
program as partners. Together, we thank the Ohio General Assembly for their shared 
vision of saving our treasured historic buildings for future Ohioans.

Sincerely,

David Goodman
Director 
Ohio Development Services Agency

Joseph W. Testa
Ohio Tax Commissioner
Ohio Department of Taxation

Burt Logan
Executive Director and State Historic 
Preservation Officer
Ohio Historical Society
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Program Overview

The Ohio Historic Preservation Tax Credit Program provides a tax credit to owners and long-term lessees 
of historic buildings to complete rehabilitation projects. The Ohio General Assembly enacted the Program 
on December 13, 2006 in substitute House Bill 149 and amended it on June 12, 2008 under the Ohio 
Bipartisan Job Stimulus Plan. The program was renewed on June 30, 2011 in House Bill 153. Ohio is one of 
more than 30 states nationwide to offer a historic preservation tax credit program. 

The program provides a tax credit equal to 25 percent of Qualified Rehabilitation Expenditures incurred 
as part of historic rehabilitation projects. Qualified Rehabilitation Expenditures include both hard and soft 
costs, generally consisting of improvements made to the building structure, interior and systems, as well 
as design and engineering services. The program is designed to allow projects to leverage the Federal 
Historic Preservation Tax Credit, which provides a federal tax credit equal to 20 percent of Qualified 
Rehabilitation Expenditures.

A building is eligible if it is individually listed on the National Register of Historic Places; contributes 
to a National Register Historic District, National Park Service Certified Historic District or Certified 
Local Government historic district; or is listed as a local landmark by a Certified Local Government. 
Rehabilitation work must meet the U.S. Secretary of the Interior’s Standards for Rehabilitation of Historic 
Properties, as reviewed by the Ohio Historic Preservation Office.

The program is highly competitive and receives applications bi-annually in March and September. 
Applications are evaluated with an objective scoring system measuring each project’s economic impact, 
community benefit and return on investment to state and local governments.

Cover: Upper and Lower Left – Hamilton Journal-News Building (photos by Mike Dingeldein); Upper Right – Wonder Bread Building 
in Columbus; Lower Right – M.T. Silver Building in Cleveland (photo by Diana Wellman). Above: Redevelopment of once-neglected 
buildings in the Over-the-Rhine Historic District in Cincinnati is bringing new residents, businesses, and vitality to the neighborhood.
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Projects Portfolio

The current Ohio Historic Preservation Tax Credit project portfolio includes 193 approved projects 
that will rehabilitate 272 historic buildings in 41 different jurisdictions across Ohio. Collectively, the 
$385 million in Ohio Historic Preservation Tax Credits approved are projected to leverage nearly $2.6 
billion in private investment and federal tax credits. Thus, every dollar of state tax credit will leverage 
at least $6.72 in investment. 

Applications have been approved during 11 rounds as detailed in the table below. To date, 80 
projects have been certified as complete and received a tax credit certificate. An additional two 
projects have certified project stages and received a tax credit certificate for the rehabilitation 
activities completed in each stage.

Round Calendar Year 
Approved 

Total Projects 
Approved 

Completed 
Projects

Total Estimated 
Tax Credit

Total Estimated 
Project Cost

Leveraged 
Investment

 Round 1 2007–2008 35 23 $119,624,316 $652,886,745 5.46

 Round 2 2008 31 27 $52,098,801 $323,359,350 6.21

 Round 3 2009 11 8 $16,252,985 $126,997,451 7.81

 Round 4 2010 11 7 $29,063,097 $203,910,380 7.02

 Rounds 5 & 6 2011 9 4 $17,340,457 $118,850,410 6.85

 Round 7 2011 13 4 $15,138,635 $100,059,738 6.61

 Round 8 2012 17 4 $34,022,832 $227,243,862 6.68

 Round 9 2012 23 2 $34,409,556 $241,955,841 7.03

 Round 10 2013 22 1 $35,332,373 $202,439,272 5.73

 Round 11 2013 21 0 $32,060,275 $391,981,815 12.23

Total – 193 80 $385,343,328 $2,589,684,864 6.72

The Cowell and Hubbard Building is one of four historic rehabilitation projects completed by Cleveland’s Playhouse Square real 
estate affiliate; each project has brought complementary uses to the thriving theatre district.
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$8 Million

Construction Spending
83 Construction Jobs

$32 Million

Total Operating Impact
298 Jobs from Operations

$40 Million

Total Economic Activity
381 Total Jobs

$1 Million

Tax Credits

Impact of $1 Million
in Tax Credits

Economic Impact 

In May 2011, Cleveland State University 
completed an economic impact study of 
construction and selected operating impacts 
of the first four rounds of the Ohio Historic 
Preservation Tax Credit program. The study found 
that during the construction period alone, the 
$246 million in approved tax credits will lead to 
nearly $10 billion in economic activities in the 
state between 2007 and 2025. In terms of job 
creation, the construction and operation of the 
rehabilitation and reoccupied buildings creates an 
estimated annual average of 6,976 jobs over the 
19 year period, representing over $5.4 billion 
in wages

Additionally, the Program is expected to generate 
$318.7 million in state revenues through income, 
commercial activities and sales tax receipts. In 
local communities, the construction and operation 
of rehabilitated buildings are expected to generate 
$108.3 million in local tax revenues.

One of the many smaller projects supported by the program, 
the Jones Mansion in Findlay is set to become an event and 
conference space.
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The former Woodward School in Cincinnati will soon be reborn as 
155 market-rate apartments.
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